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GROUP OVERVIEW

-

Among top 50 airports in Europe
# 7 airport in Italy by passengers?
#4 airport in Italy by global connectivity 2

#5 airport by cargo?!

Balanced mix of network, regional and low cost
carriers

World and regional, business and leisure
destinations at hand

Non aviation revenues at approx. 40% of total

Concession agreement until 2044

1 2016 data, Assaeroporti — Italian Airports Association
2 Factbook ICCSAI 2016

Relevant gateway to both high speed rail networks
and motorways in North-Central Italy

Strong industrial presence and higher GDP
compared to Italian average

24.8% pax market share

75% international passengers

Excellent revenue and EBITDA growth
(+12.8% and +18,1% vs 2015)

Net profit increase (€11.4 ml)

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



GROWTH OUTPACING ITALIAN AND EU AVERAGE OVER
THE LAST 8 YEARS

@ @ @ 2009 - 2016 +7.0%

HIGHLIGHTS CAGR .
& STRATEGY
FY 2016
FINANCIALS

2017 v
KEY UPDATES .
15.3%
13.3%
11.5%
7.0% 6.8% g 49, 6.2%
4.6%

4.5% 4.7% 4.5%

4.0%

-1.3% 1.9%

-2.3%
2009 2010 2011 2012 2013 2014 2015 2016

BLQ m |TALIAN AVERAGE

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.

1 Assaeroporti — including charter, general aviation and interlining: years 2009-2016
2 EU figures refer to western European Airports. Data, ACI Europe - Airport Traffic Reports




NETWORK: WELL BALANCED MIX OF NETWORK,
REGIONAL AND LOW COST CARRIERS

NETWORK CARRIERS LOW COST AND REGIONAL CARRIERS
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AIRFRANCE KLM m RYANAIR

TURKISH AIRLINES @) easyJ et v U e | ' n g

-
BRITISH AIRWAYS

Emirates Asmorior=" L jioomil &oirberlin

=% Russian Airlines
e —

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




ACCESSIBILITY: 36% OF TOTAL ITALIAN POPULATION EASY TO
REACH IN LESS THAN 2 HOURS

HIGHLIGHTS
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FY 2016
FINANCIALS

2017
KEY UPDATES

¥, 215 36«

a H MILLION OF TOTAL

ITALIAN

RESIDENT
> > POPULATION

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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CATCHMENT AREA: BOLOGNA AIRPORT DEMAND
ATTRACTS PASSENGERS FROM 20 ITALIAN PROVINCES

20

ITALIAN
PROVINCES rurin

10.9

MILLION
RESIDENTS

1 8%

OF TOTAL
ITALIAN
POPULATION

[ ]
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Milan
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BOLOGNA
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AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



CATCHMENT AREA: HIGHER GDP AND WELL-KNOWN BRANDS

MAIN EUROPEAN FAIR CENTRES:

BOLOGNA HAS

A®®
MICAN E HIGHER GDP 2nd HANNOVER
HIGHLIGHTS THAN ITALIAN AND 500,000 sqm
& STRATEGY BOLOGNA EUROPEAN
FY 2016
COMPARABLE 3rd FRANKFURT

475,000 sgm
1st MILAN
753,000 sgm

6t MADRID 4tr BOLOGNA
% 102,600 sgm 375,000 sgm

FINANCIALS

2017
KEY UPDATES

CITIES

COMPANIES OPERATING IN KEY SECTORS

S’ Sharing Passions
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Tetra Pak
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AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



http://www.ima.it/index.asp
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Bologna 11.5%
Treviso 10.5%
Venice 10.0%
Verona 8.4%

Florence

Pisa
Parma
Ancona -1.4%

* BLQ passengers/Catchment area airports passengers. BLQ catchmentincludes airports within

** Assaeroporti data

CATCHMENT AREA: BOLOGNA AIRPORT COMPETITIVE
POSITIONING

..).
-
)
S -

Catchment area traffic increased by 8.3% (+ 2.4 ml passengers) vs 2015
Growth driven by both domestic (+4.4%) and international traffic (+9.6%)
Bologna records the highest traffic increase (+11.5%, + 791,250 passengers)

BLQ market share in the catchment area*: 24.8% vs 24.1% in 2015

TREVISO
[ ]

VERONA  yENEZIA
L4 )

PARMA

BOLOGNA

FIRENZE

°
PISA

" ANCONA

200 Km ca. maximum distance: Ancona, Florence, Parma, Pisa, Treviso, Venice and Verona airports AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



STATE OF THE INDUSTRY

Industry RPKs (billion per month)

IOICO o
650 4
HIGHLIGHTS
& STRATEGY
600 +
FY 2016
FINANCIALS 550 -
Seasonally
2017 adjusted L. .
KEY UPDATES 500 1 Actual e European traffic increased by 4.6% in 2016
450 A
400 T T
2014 2015 2016
Source: IATA Economics, IATA Monthly Statistics, December 2016
For the next 20 years, 4.5% global annual
RPK traffic by airline domicile (billions) air traffic grOWth
20-year
0 2,000 4,000 6,000 growth

E 0
v || 3% »= European passengers are forecast to

North America | | | b o grow 3.7% per year between 2015 and

2035
Middle East .- 5.7%
Latin America .. W(;?I'?(?;enan[lal 4.8%
- II traffic growth i1
4.5%
Africa II 4.8%

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.

Source: Airbus, Global Market Forecast 2016-2035



STATE OF THE INDUSTRY

Moving upmarket & increasing market share...

IOIC)

acucTs TO FLY. “ ‘
TO SAVE. | BUSiNess pLUS

FY 2016
FINANCIALS

... growing their fleets ...

2017
KEY UPDATES

WIZZ 'RYANAIR vueling

easyJ et norwegian PEGA;?;(I{g

... and posting record profits

Moving forward profitability...
I AG gégEN:EAéTIONAL
o Lufthansa

... restructuring incomplete

&

still retrenching...

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



INDUSTRY KEY STRATEGIC DIRECTIONS
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HIGHLIGHTS
& STRATEGY ) L ]
o 2016 = Offer Competitive airport charges = Addressing shifting consumer behaviour
FINANCIALS = Diversify airline portfolio & reduce risks - Digital
2017 = Look for new hubbing opportunities » Narrative and experience
KEY UPDATES ) .
= Long term partnership = Beyond the terminal

ke

The basics: WC, water and Wifi
Visitor and Passenger Awe
“Sweating the assets”

Doing more with less

Managing Capacity

On time capex delivery

Emerging Mega trend

Social responsibility as business driver

¥ ¥ ¥ ¥

,_)
,_)
»
,.}

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




OUR STRATEGIC AMBITION
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FINANCIALS

2017
KEY UPDATES

The route development opportunities together with the ground transport network
expansion could make Bologna Airport an ideal air to ground gateway not only
for outgoing but also for incoming passengers and accessibility

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




OUR LONG TERM APPROACH
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FINANCIALS .

2017 ,
KEY UPDATES ,

Bologna Airport to be recognized by passengers as an ideal gateway thanks to its
rich destination network, the ease of access from the wider region and the high
guality of its facilities and services

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




CLEAR AND WELL-DEFINED STRATEGY 2015-2020

D@
e E)ETT::’“‘;::)KN NON-AVIATION
& STRATEGY ) BUSINESS
FY 2016 and traffic Enhancement
FINANCIALS growth
2017
KEY UPDATES
INFRASTRUCTURE EFFICIENCY,
x DEPARTURES DEVELOPMENT INNOVATION
m for capacity and Service
increase Quality

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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HIGHLIGHTS

S STRATECH »~ Passengers (+11.5%) and tons "~ Approx. +3.0 ml € in 2016 Non-
FY 2016 (+14.1%) increase Aviation Revenues vs 2015
FINANCIALS
e * Legacy traffic growth +13.4% vs 2015 + Parking revenues increased by 9.0%,
(Air Berlin — Dusseldorf, Alitalia — Retail and Advertising by 7.8% and
Catania, Emirates — Dubai) Passenger Services by 12.2%

#~ Terminal expansion planning: *F Ongoing focus on cost control

tender concluded _ o _
- Quality service indicators improvement

= 13.2 ml € for Investments in in spite of high traffic increase
infrastructure maintenance and

development D= Investments in IT with the main target

to improve information to passengers

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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* EXCLUSIVELY ISSUED BY
CHINA TOURISM ACADEMY

2017
KEY UPDATES

WELCOMECHINESE.COM.CN

; BOLOGNA
W LCOM

Lo
COMUNE DI BOLOGNA

v

Aeroporto di Bologna

FIRST STEPS TOWARDS FUTURE DEVELOPMENT:
WELCOME CHINESE CERTIFICATION

Official certification @

from the China Tourism

Academy

e D
March 2017, 29t

Bologna Airport will receive
Welcome Chinese certification

CHINA OUTBOUND TRAVEL & TOURISM MARKET

29-31 March 2017, New Hall, Natlonal Agricuitural Exhibition Center, Beljing

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



FIRST STEPS TOWARDS FUTURE DEVELOPMENT:
TERMINAL EXPANSION PROJECT

IOIC)

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

Departure area expansion on the 1st
EXPANSION floor (+24,000 sgm) to:
% improve passengers flow

% increase commercial area and offer

#+ enhance customer experience

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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FIRST STEPS TOWARDS FUTURE DEVELOPMENT:

NEW MULTILEVEL PARKING

New multilevel parking construction to increase on site parking spaces
and meet passenger growth

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



FIRST STEPS TOWARDS FUTURE DEVELOPMENT:
STRENGHTENING ACCESSIBILITY

Monorail connection

to Central Railway Station
Starting in 2019
Running time: 7 minutes

e (¥E)

BOLOGNA

HIGHLIGHTS
& STRATEGY

AIRPORT

FY 2016
FINANCIALS

2017
KEY UPDATES

TRADE FAIR CENTRE

RAILWAY STATION

CITY CENTRE

AEROPORTO G. MARCONI BOLOGNA

. AEROPORTO G. MARCONI BOLOGNA | e P / --'
Bus connection B i S i

City Centre - Central Railway Station
Every 15 minutes

Running time: 15/20 minutes

3 .
| YE -

-

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




FIRST STEPS TOWARDS FUTURE DEVELOPMENT: PASSENGERS
FLOW OPTIMIZATION AND CUSTOMER RELATIONSHIP

SR

IOIC)

HIGHLIGHTS

& STRATEGY Passenger tracking system

FY 2016
FINANCIALS
017 Queue management system
KEY UPDATES
=

Boarding pass reading system

Simulation tool strategic planning of the infrastructure and
operational optimization

Customer relationship management (CRM) system to support profiling,
promotion and communication for customers

onerouc  INNOVative high-tech information system, “One Touch BLQ”, to make the airport
i easier to navigate and the travel experience more pleasant to live

‘ o Social network: Twitter - Facebook - Linkedin — Youtube

POSITIVE LINK BETWEEN OVERALL PASSENGER SATISFACTION
AND NON AVIATION REVENUES FOR AIRPORTS

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




THE PAX GROWTH MULTIPLIER EFFECT

IOIC)

0
HIGHLIGHTS 11.5% 12.8% 18.1% 60.3%
& STRATEGY
FY 2016 .
SN NV ES : : |
2017 : E i i
KEY UPDATES L] ° ] ]
FY 2016 7.7 ml € 90.4 ml € 28.2ml € 11.4 ml
PAX REVENUES EBITDA NET PROFIT

GROUP REVENUES BREAKDOWN SBU AVIATION SBU NON AVIATION

0 L (- R 40%
FY 2015----m-mmeemmemmmenmecoo L 59O oo 41%

GROWTH DRIVEN BY INCREASE IN PAX VOLUMES, TRAFFIC MIX, IMPROVEMENT
OF AVIATION PROFITABILITY, DEVELOPMENTOF NON-AVIATION BUSINESS
AND EFFECTIVE COST CONTROL

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




FY 2016 KEY HIGHLIGHTS

Passengers, ATM and tonnage growth thanks to new destinations and increase
in the frequency on destinations already connected.

IOIC)

HIGHLIGHTS

Legacy traffic growth (13.4%) driven by international destinations and also by
& STRATEGY

domestic passengers recovery.
FY 2016
FINANCIALS

2017
KEY UPDATES

Good aviation performance thanks to traffic growth, traffic mix and new charges
effective since January 2016. Improvement of the Aviation Business Unit margin.

Positive non-aviation performance driven by leverage on traffic increase, limited

impact of People Mover works on car parking, enhancement of services and
cross selling offers.

Costs increase less than proportionally compared to traffic.
Increase of 5.7% net of construction services and one-off energy costs

13.2 ml € for Investments in infrastructure maintenance and development.

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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FY 2016 KEY FIGURES

\\

l

|
|
@)

-0

- -
7~
o~
/ €282 ml
/ +18.1% vs EY 2015
/
/
/
€90.4 ml

+12.8% vs FY 2015

7,680,992 PAX
+11.5% vs FY 2015

€11.4 ml
+60.3% vs FY 2015

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



FY 2016 TRAFFIC INSIGHT

VAR % FY
FY 2016 FY 2015 16/15
@ @ @ Passengers 7,680,992 6,889,742 11.5%
ATM* 69,697 64,571 7.9%
HIGHLIGHTS
& STRATEGY MTOW 4,442,542 3,894,258  14.1%
FY 2016
FINANCIALS Cargo 47,708,529 40,998,583 16.4%
2017
KEY UPDATES
2.4% 1.1% 78.6% 78.5%
114.3 bl
57.0% 57.6%
63.9 67.1
40.6% 41.3%
2015 2016 2015 2016
mlegacy = Low Cost mOther** Seats Load Factor s Pax/Mov (#) === Avg. Take-Off Weight (tons)
* Air Traffic Movements AEROPORTO G. MARCONI DI BOLOGNA S.p.A.

** Other includes charter, general aviation and interlining



FY 2016 TOTAL REVENUES

EURO THOUSANDS FY 2016 FY 2015 A [P
16/ 15
@ @ @ Aeronautical Revenues 48,224 43,268 11.5%
HIGHLIGHTS Non Aeronautical Revenues 35,377 32,419 9.1%
& STRATEGY Revenues for Construction Services* 5,999 3,626 65.4%
FY 2016
FINANCIALS Other Revenues 842 836 0.7%
2017 Revenues 90,442 80,149 12.8%
KEY UPDATES
Revenues ad] 84,443 76,523 10.3%

AERONAUTICAL REVENUES: growth mainly due to trend of
passenger and MTOW figures, legacy traffic increase, actions

on aviation profitability and new charges from January 2016

NON AERONAUTICAL REVENUES:

growth in all the main areas,

parking, retail and passenger services

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.

* IFRIC 12



AVIATION AND NON-AVIATION BUSINESS

A

18,573
HIGHLIGHTS 17,241
& STRATEGY
FY 2016
FINANCIALS
9,639
2017
KEY UPDATES 6,650
2015 2016
= AVIATION NON AVIATION EAVIATION NON AVIATION

BUSINESS UNIT AVIATION 2016 2015 VAR % BUSINESS UNIT

(‘000 €) 16/15 NON-AVIATION (‘000 €)

Passengers 48,110 41,999 14.6% Retail and Advertising 11,902 11,042 7.8%

Airlines 21,181 17,617 20.2% Parking 14,218 13,043 9.0%

Airport operators 2,876 2,813 2.3% Real estate 2,379 2,249 5.8%

Traffic incentives (24,262) (19,402) 25.0% Passenger services 4,542 4,048 12.2%

Constructions revenues* 5,144 2,847 80.7% Constructions revenues* 855 780 9.6%

Other aviation revenues 1,356 1,266 7.1% Other non aviation revenues 2,141 1,849 15.8%
Total Revenues

Total Revenues AVIATION 54,405 47,138 15.4% NG IATION 36,037 33,011 9.2%

EBITDA AVIATION 9,639 6,650 44.9% EBITDA NON-AVIATION 18,573 17,241 7.7%

* FRIC 12 AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




AVIATION AND NON-AVIATION BUSINESS

IOIC) @ é

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

FY 2016 o

FY 2015

72%

EAVIATION NON AVIATION

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



NON AVIATION — RETAIL

RETAIL BRANDS
veesszee [ER vomemoy |

I,
gt T CAMOMUN  CARPISA
i Brand Retail F&B

HIGHLIGHTS C
& STRATEGY A %’ @ Safe NG 31% 37%
FY 2016

FINANCIALS B express e CARISBO FURLA

2017 K! !‘Sp =l (WP T =L "’I?E-’éi_fé{ A MONDADORE DUISYZ‘I;Oree
KEY UPDATES
FOOD & BEVERAGE
) — '-)- International brands headquartered
Y beercode  Sky Lounge Bar

kitchen & bar ~ Food Drinks & Great Tv in the region

#:E_.!*}_TF*} o ‘I "= Shopping mall of more than 40 shops

RETAIL REVENUES/DEPAX

€2.73 €2.73 f?)'\
Y

Factors enabling the trend :

P passenger growth
= increase in F&B

w2015 = 2016

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




IOIC)

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

NON AVIATION — PARKING

PARKING LAYOUT

Remote
parking
8%

On site
parking
92%

")' Parking revenues: top tier at EU level
")' 5,100 car parking spaces

")' Revenues management system, electronic charge
payment devices, booking and ticketing through web site

PARKING REVENUES/DEPAX

€3.77 ﬂ
€3.70

Factors enabling the trend:

W= Passenger growth

»)- Revenue management and services
improvement (i.e. e-commerce)

.-)- Limited impact of People Mover works

m2015 2016 on car parking spaces

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



TRAFFIC AND EBITDA TREND

@ @ @ 49,391

=TT 80.7%
HIGHLIGHTS 18,641
& STRATEGY -59.4% 7.449
~57-9%
FY 2016 8,850 1,266,099
FINANCIALS -68.5% +11.50
1,203,377 B
2017 +12.9% 1,035,400
0,
KEY UPDATES 922,055 L 34.7%
+23.8%
18.8% 18.7% 18.1%
. 16.7%
%; 16.0% 13.2% 1250 16:3% 11.50041%
= B [] [] []
Q1 2016 Q2 2016 Q3 2016 Q4 2016 Q12016 H1 2016 9M 2016 FY 2016
mlegacy ©Low Cost ®Other* mVar % pax Var % tons Var % EBITDA

Q4 TRAFFIC GROWTH mainly driven by both domestic passengers recovery and
international passengers strengthening

Q4 2016 LEGACY TRAFFIC GROWTH higher than low cost (+14.3% vs 5.2%)

¥ MULTIPLIER EFFECT confirmed in Q4 2016

* including charter, general aviation and interlining AEROPORTO G. MARCONI DI BOLOGNA S.p.A.
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HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

® PERSONNEL

OPERATING COSTS: TIGHT COST CONTROL IN PLACE

+10.6%

62,230
56,258

11,827
11,158

5,713

3,454 719
17,447 18,434

2015 2016

CONSTRUCTIONS
COSTS?

OTHER®

+5.7%
55,798

52,804
11,827

11,158
17,447 18,434

2015 adj

ONE-OFF
ENERGY COSTS

SERVICE COSTS!

2016 adj

OPERATING COSTS +10.6%

NET OF CONSTRUCTIONS AND ONE-OFF
ENERGY COSTS +5.7%

Personnel (+5.5%) increase in staff costs due to:

A. last tranche of the National airport labour contract
in place since July 2016;

B. growth in headcount, partially related to:

= information service, baggage trolleys
collection, arrival PRM service brought in-
house;

= traffic growth (higher headcount in security
and PRM areas).

Services cOoStS (+5.7%) increase due to:
A. Non-recurring runway maintenance;

B. Passengers with Reduced Mobility service;

C. New Security services

Construction costs (+65.4%) due to higher investments
related to concession rights

One-off energy costs: charges for the Italian energy

grid related to the power generation plant (revoked by law Decree
24472016 “Milleproroghe” approved in February 2017)

Services: includes outsourced services, maintenance, utilities costs, G&A, marketing agreements with airlines not linked to volumes.

IFRIC 12

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.

Other: includes consumables and goods, rental fees and other costs and other operating expenses.



EBITDA ADJUSTED

2,958 6

IOl I
4,956 - (669) 28,645

HIGHLIGHTS 23,719 .
& STRATEGY
FY 2016
FINANCIALS
2017
KEY UPDATES

EBITDA adj 2015 I Aeronautical I Non Aeronautical I Other Revenues Personnel I Services costs (1) I Other costs (2) I EBITDA adj 2016 I
Revenues Revenues
ACTIONS IN PLACE EBITDA DRIVERS
Traffic Mix,

Improvement of Aviation Unit Profitability,
Focus on Non Aviation

Cost Discipline and Continuous
Careful Cost Management

1 Services: includes outsourced services, maintenance, utilities costs, G&A
2 Other: includes consumables and goods, rental fees and other operating expenses

Revenues adj + 7.9 ml €

Opex adj + 3.0 ml €

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



2016 MAIN INVESTMENTS IN INFRASTRUCTURE
MAINTENANCE AND DEVELOPMENT

IOIC)

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

TENDER CONCLUDED FOR NEW PARKING SPACES AUTOMATED BORDER
THE SELECTION OF THE IN ORDER TO CONTROL E-GATES
DESIGNER COMPANY STRENGTHEN CAR PARKING TO SPEED UP
CAPACITY THE ARRIVAL PROCESS

Capex: € 10.7 ml

€13.2mi Airport Infrastructure Provision: €2.5 ml

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




CONSOLIDATED PROFIT & LOSS

VAR VAR % 1 REVENUES
FY 16/15 FY 16/15

EURO THOUSANDS

FY 2016 FY 2015

IOIC)

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

Revenues 1
Operating Costs
EBITDA 2

EBITDA Adjusted*

Concession Rights Amortization
Amortization & Depreciation
Amortization and Depreciation 3
Provision for Doubtful Accounts

Airport Infrastructure Provision

Other Accruals

Provisions 3
Total Costs

EBIT

Financial Income 4

Financial Expenses

Non Recurring Expenses

EBT
Taxes 5
Net Profit (loss) 6

Minority Interest

Group Net Profit

* Net of construction works and one-off energy costs

90,442
(62,230)
28,212
28,645
(5,347)

(2,594)
(7,941)
(63)
(2,925)
(11)
(2,999)
(73,170)
17,272
362
(1,223)
0
16,411

(5,006)
11,405

94
11,311

80,149
(56,258)
23,891

23,719

(5.173)
(2,179)
(7,352)

(115)
(2,059)

(146)
(2,320)

(65,930)
14,219
282
(1,275)
(2,562)
10,664

(3,548)
7,116

159
6,957

10,293
(5,972)
4,321

4,926

(174)
(415)
(589)

52
(866)

135
(679)

(7.240)
3,053
80

52
(2,562)
5,747

(1,458)
4,289

(65)
4,354

12.8%
10.6%

18.1%

20.8%

3.4%
19.0%
8.0%
-45.2%
42.1%

-92.5%
29.3%

11.0%
21.5%

28.4%
-4.1%
-100.0%
53.9%

41.1%
60.3%

-40.9%
62.6%

A (+12.8%) traffic increase,
charges update and improved
non-aviation performance

EBITDA

A (+18.1%) aeronautical and
non-aeronautical revenues more
than offset increase in operating
costs

AMORTIZATION,
DEPRECIATION AND
PROVISIONS

A +13,1% (A +8.0% amortization
and depreciation and A +29.3%
provisions)

FINANCIAL INCOME AND
EXPENSES

Income A due to liquidity growth,
expenses = due to higher bank
debt and less expenses from
discounting provisions

TAXES
A due to higher EBT

NET PROFIT
+11.4ml €

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.



CASH-FLOW

A®® 28 045 1,299 (41,647)

HIGHLIGHTS
& STRATEGY

FY 2016 50,684
FINANCIALS

2017 (18,271)
KEY UPDATES

20,110

Liquidity 31/12/2015  Operating FCF before Var NWC & other Cash flow from Cash flow from financial Liquidity 31/12/2016
change in NWC operating items investing activities activities

"= Positive OFCF improved by changes in NWC
- Cash flow from investing a) capex (€ 10.7 ml)
b) EFI (equity financial instruments) to contribute to People Mover (€ 7.0 ml)
c) plain vanilla investments (€ 24.2 ml)
d) collection of € 0.3 ml from the sale of the investment in Marconi Handling S.r.1.

%= Cash flow from financing a) repayments of loans and other financial debts (€ 12.1 ml)
b) dividend payment (€ 6.1 ml)

AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




NET FINANCIAL POSITION

IOIC)

EURO THOUSANDS

HIGHLIGHTS
& STRATEGY
v 2016 Liquidity 20110 5352  (33412)
FINANCIALS
7,832 8,459 Current financial receivables 22,085 5,994 16,091

2017
KEY UPDATES

3,314 l Current bank debt (70) (1,110) 1,040

Current portion of non-current debt (5,800) (9,064) 3,264

Other current financial debt (2,970) (1,980) (990)
(33,412) 16,091 Current financial debt (8,840)  (12,154) 3,314
Net current financial debt 33,355 47,362  (14,007)
Non current financial debt (24,896) (32,728) 7,832
Net financial  Liquidity Current Current  Non-current Net financial
position financial financial financial position . . i
31/12/2015 receivables  debt debt  31/12/2016 Net Financial Position 8,459 14,634 (6,175)

Financial instruments with a

maturity of over 12 months 10,918 70 10,849

FY 2016 Net Financial Position of approx € 8.5 ml vs €14.6 ml in 2015
Not including financial instruments with a maturity of over 12 months as per IFRS 7
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SOLID FINANCIAL AND CAPITAL STRUCTURE

IOIC)

HIGHLIGHTS
& STRATEGY
FY 2016
FINANCIALS
50,684
2017
KEY UPDATES 44,881
33,736
20,110
(8,459)
(14,634)
Liquidity Net financial position Gross Debt*

31 Dec 2015 @ 31 Dec 2016

* Current and non current financial liabilities

166,114
161,027

Equity
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IMPROVEMENT IN QUALITY SERVICES AND
PASSENGER EXPERIENCE

IOIC)

HIGHLIGHTS
& STRATEGY

FY 2017

0,
FINANCIALS 91.9%

2017
KEY UPDATES

2015

Customer Satisfaction Index:
*+ ENAC (ltalian Civil Aviation Authority) indicators
(Carta dei Servizi)
¥ comparison with ltalian regional airports
# focus on airport services performance
Airport Service Quality:
* ACI World Airport Council International
? panel includes more than 250 airports worldwide
# focus on airport passenger experience

3.69

2016

2015

2016
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IOIC)

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

2017
KEY UPDATES
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2017: NEW CONNECTION AND NEW FREQUENCIES

IOIC)

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

2017
KEY UPDATES

*+ New 2 weekly flights to Hamburg operated by * Rome operated by Alitalia from 3 flights/day to 4
Eurowings starting Summer 2017 flights/day starting Summer 2017

- New 2 weekly flights to Suceava operated by % Barcelona operated by Ryanair from 7 weekly flights
Wizz Air starting Summer 2017 to 9 weekly flights starting Winter 2017/18

# New 3 weekly flights to Lisbon and 3 weekly flights
to Eindhoven operated by Ryanair starting Summer
2017

2 New daily flights to Naples, 3 weekly flights to
Praga, 2 weekly flights to Cologne and 2 weekly
flights to Bratislava operated by Ryanair starting

W|nter 201 7/1 8 AEROPORTO G. MARCONI DI BOLOGNA S.p.A.




2017 FINANCIAL CALENDAR

20th March CONSOLIDATED FY 2016 RESULTS
@A 2017

HIGHLIGHTS
& STRATEGY

FY 2016
FINANCIALS

o 27th April ANNUAL SHAREHOLDERS' MEETING

KEY UPDATES 2017

150 May CONSOLIDATED Q1 2017 RESULTS
2017

4t September CONSOLIDATED H1 2017 RESULTS
2017

13t November CONSOLIDATED 9M 2017 RESULTS
2017
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DISCLAIMER

This document has been prepared by Aeroporto G. Marconi di Bologna S.p.A. (AdB) solely for use at the presentation to potential
institutional investors it is not to be reproduced or circulated and is not to be used in the United States, Canada, Australia or Japan.

The information contained in this document has not been independently verified. No representation or warranty expressed or implied
is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained herein. None of AdB or any of their representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss arising from any use of this document or its contents or otherwise arising in connection with this document.

This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither any part of it shall form
the basis of or be relied upon in connection with any contract or commitment whatsoever. This document is being supplied to you
solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or
published, in whole or in part, for any purpose.

Neither this document nor any part or copy of it may be taken or transmitted into the United States or distributed, directly or indirectly,
in the United States, or to any “U.S. Person” as that term is defined in Regulation S under the U.S. Securities Act of 1933, as
amended (the “Securities Act”). Neither this document nor any part or copy of it may be taken or transmitted into or distributed
directly or indirectly in Australia (other than to persons in Australia to whom an offer of securities may be made without a disclosure
document in accordance with Chapter 6D of the Corporations Act 2001 (Cth.), or taken or transmitted into Canada or Japan, or
distributed directly or indirectly in Canada or distributed or redistributed in Japan or to any resident thereof. Any failure to comply with
this restriction may constitute a violation of U.S., Australian, Canadian or Japanese securities laws, as applicable. The distribution of
this document in other jurisdictions may also be restricted by law, and persons into whose possession this document comes should
inform themselves about, and observe, any such restrictions. In this case no reliance will be placed on AdB.

The statements contained in this document that are not historical facts are "forward-looking" statements (as such term is defined in
the United States Private Securities Litigation Reform Act of 1995), which can be identified by the use of forward-looking terminology
such as "believes", "expects”, "may", "will", "should" or "anticipates" or the negative thereof or other variations thereon or comparable

terminology, or by discussions of strategy that involve risks and uncertainties.

These forward-looking statements, such as the statements regarding AdB’ s ability to develop and expand its business, the effects of
regulation, changes in overall economic conditions, capital spending and financial resources and other statements contained in this
document regarding matters that are not historical facts involve predictions. No assurance can be given that the anticipated results
will be achieved. Actual events or results may differ materially as a result of risks and uncertainties facing AdB and its subsidiaries.
Such risks and uncertainties include, but are not limited to, increased competition and regulatory, legislative and judicial
developments that could cause actual results to vary materially from future results indicated, expressed or implied in such forward-
looking statements.

By viewing the material in this document, you agree to the foregoing.
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Aeroporto di Bologna

THANK YOU FOR YOUR ATTENTION!

For additional information:

INVESTOR RELATIONS

Nazzarena Franco
. Strategy Planning and Investor Relations Director
‘ investor.relations@bologna-airport.it

Tel: +39 051/6479680

Milan, March 21st 2017
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